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PUdPL 1. MUSUURULUSNR ULAPLE

«Ublup' uwnnpwagpnn  wbdhbp, hwwunpwgunud Gup, np anpdwnpb) Gup
painp nngwdpun gwptipp,  npwbugh  wwpqbtp  wqnugpnid bbipwnygwd
inbnGyniziniiliiph 6é2gppwn U thwpdbp  (hubp: Cun wynd, dbbp  hwywunpwglind
Gup, np dbp  (wdwgnyt wnbnblwgywdnizjwt hwdwdwt wqnugpmd Lbpwndwad
wnbnbynuzniiibpp 2qppun L thwpdbp B, sbU wwpniiwymd pwgennnuittip, npnup
Yuwpnn Bu fubinwpejnipl wqnwaph pndwlnwlynugniips:

Unnpwgpnn wlahup'

Vwpwin <wpniajnibjwl _hunphpnh Uwhiwguwh & &Q_ OFOF 2078
(wbinil, wogulind) (ujwzLnnl) luLnmpuag pn e et (uducget)

Uy Swpnppiyats —— tuphpop winwd  AXEA g o Jors

{Wwlnil, wggwbnd) {uwjiginnl) [L:IU"IH]"II.,LIU;['IH.JEJHL'LI] (widuiupahd)
Pwgpwin <opbjuls funphpnh wbnwd {{_%r_;.- O8O 2o/%
{wilinil, waguwlint) {wwgnnt) wgnnu@nil) (wduwahil)

bpniig Momnugwts - funphpp winwd 7 Y 084
(wlinil, wgoguwlind) (ujwgLnnl) uLrnpwgn L) e
Snrhl Uunjub tunphpnh wlnwd %17 _

{wibiml, wggutind) {Wwignnt) (uLnnpwgnnigs Lh}

Lhuphly Lnshujwl runphpnh wnud / OF O 2
{wlmb, wqqubinty) (wgnnly) (G annigin) (wiuwpahil)
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Cwlynp Uunpbwupwl SHluwynp gnpdwnpp

wbopkl W — oz o, L0/ %
(witintl, waoguilim) (wwannl) ((-uﬁmpﬂqnmrajmh} (wduwphd)
Sdhuwtwuwlwl gdny
Uuynuyuw Quiphtjwl qlfuwdnp gnpdwrihp
inbopbtih nbnuwlw) /{?E(}'{ A,
(Wi, wagqulini) {Wywzinnt) fumnnmd[ﬁu[afﬁm} (widuwpapu])
Updbu Lwlynpjuw Hfuwydnp hwodwwwh ﬂ pRO7 29/3)-,_
(Lwtiml, wigouwlimb) (WyLwznnl) (utnnpgpnini) {wiuwphd) /
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PUJPL 2. UUPNDPUIBEN (S

ouuvnh8NhU LEMHPN1LL

Udthnthwptpep wbtwp £ nphundh npwybu wqnwugph  tGpwéwlwl hwdwnnun
Uywpwgpnipniu: Unwownyynn wndbenebpnid ubpnpnd wubint yGpwpbipjw) ubpnpnnh
npnanwip whinnp £ hhdudwéd |huh wdpnnowywt wgnwanph Yypw:

Ugnwgph djnu dwubiph hGin nhnwpybint nbwpnd  wdihnthwebpend
wwnpniuwyynn  nbntywwynigjwu ny wdpnnowlwt  Ywd  wwwynndunpnohs  |hubnt
hwdwp (wjn pYnw’ pwpgldwuniguup Yybpwpbpnn Jwuny) wdihnthwpebpeh Yugquidwu
hwdwp ywwnwufuwuwwnt wudp Ypnw £ pwnupwghwwt ywnwufuwlwwnynie)niu:

Ltipnpnnu Ugnwghpp b Ugnwanpht Yhg utiplwjwgynn thwunwpenelipp enewhu
Gnwuwyny Ywpnn L a&bnp pbpkp Pwlyh  YGunpnuwlwu gpwubbjwynd  Yuwd
dwuuwdnintpnud, huy ElGYunpnuwhu wmwppbpwyny' Pwuyh punbpubunwhu Yuypnud'
www.acba.am:

2.1. SEnkYwwynipyniu Pwuyh b upw gnpéniubnipjuu Yyepwpbpjuw
2.1.1. FnnupYynnh pdjutipp b Yuiyh dhongtubipp
Pwulyph ppy wujwunwdu £

hwjbpbu’ «UYPU-UNPEHS USTPUNL PULY» thwl pwdubinhpwlwu puybpnye)niu
wuqtpku’ “ACBA-CREDIT AGRICOLE BANK” Closed Joint Stock Company

Pwulp Ypdwwn wujwuniu '
hwjbptu’ «(UYPU-UPEHNS USPPYUNLY
wuqgkptu’ “ACBA-CREDIT AGRICOLE”
Pwuyh ybwnwlwiu gpwiugdwu Juypu £ Upwdh 82-84 skup, 87, 89, 99, 100
wnwpwopubip Gpuwu 0002, <L
Pwuyh ywEnwlywu gpwugdw hwdwpu £ 70
Pwulyh quuytnt Juyp ' Upwdh 82-84 stiup, Gplwu 0002, <L

Uwwh dhongubipp® <bin.' +(374)10 31 88 88
Duwpu' +(374)10 54 34 85
El. nun' acba@acha.am
huwnbipubwwihtu Yuw)p' www.acba.am

Lbipnpnnubipp wywpwwwnndubpnd ubpnpnudubph hbin Ywwywsd hwpgbiph nbiwpnid
Ywpnn Gu Yww hwunwwnb] «UYRU-4NETHS USTPUNL AULY» PPL-nwd (wjunthbiwn
uwl'  fFnnupynn Ywd Pwuly) hpbug uwwuwpynn dwuuwédninbph  gjfuwynp
hwoqwwwhubph Ywd gnpdwnuwlwu gnpdwnnyputipp hwdwlywpgnn dwutwgbinubiph
htGw, hluswbu twlb Pwulyp Hhihugh pwduph  wouwwnwlhgubph  hbin  hGnlyw|
htnwfunuwhwdwpubpny' +(374)10 31 88 88 (0067), +(374)10 31 88 83:


http://www.acba.am/
http://www.acba.am/
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2.1.2. nnupynnh hwdwnnyp wunpdnyaynitip b nwquwywpnipyniup

«lwjwunwuh  HYninwghwywu  Pnfuoqunipjuu Pwuly»  YnwbGpwwhy pwuyp
(wpunthbinn twl'  <wywuwnwup  HYninwghwlwu  Pnfuoqunipjw Pwulyp  Ywd
Cwjgjninthnjupwly) uwmtbindyt; £ 1995p. ognuwnuph  28-hu, wjunthtiml 2006p.
ubwywnbdptiph 9-hu Pwuyh Cunhwunip dnnndh npnpdwdp  Jbpwlwqdwybpwyt; L
Jpwudwuygt; £ «UYPU-4PENS  USPhUNL PULY»  hwly  pwdlbinppulwu
puybipnipjwu: «UYPU-4NPENS USCPYUNL AULY» PPL-U gnpdnd £ Cwjwuwnwup
Lwupwwbwnigjwu  optuunpnpwu  hwdwdwjiy W ybpohupu  gnpdniutinieiniup
Ywpgwynpynud £ <L YR Ynndhg: Pwuyh wbnwlwu gpwugdwt hwdwpu £ 0170: Pwuyu
hp gnpdniutinueyniup hpwlwuwgunud £ ehy 70 |hgtiughwih hhdwu dpw b hwunhuwund £
L wjwunubph Gpwofuwynpdwu hhduwnpwdh wunwd:

Unnpl ubipyujwgywsd tu hwdwnnn ywwndwlwu thwunbip Pwuyh qupgugdw
dwdwuwywgpwwu Yuplnp upnudubipny’

2002p. - <wjgjninthnfupwulyp nwnébi £ «VISA International» dhowqquiht éwpwjhu

hwdwywngh |hppwy wunwd:

2003p. - Pwuyh Ynndhg hpduwnpyt) £ «USGPU LP2PLG» Y4 PRPL, npu wnwohl
ghwugywd dwutwghunwgywd |hghuqwihtu puybpnieiniut £ <wjwunmwuncd:

2006p. - dpwuupwlwu hbnpuwlwynp «CREDIT AGRICOLE» pwulwjhu funwipp
nwnpéwy Pwuyh 28%-h pwdubwnbpp, nph wpryniupnid <wjwuwnwuh Syninughwywu
Pnfuoqunipjwu Pwuyp yepwywqdwynpybg «UHPU-UPEINS USPHUNL PULY» PPL:

2010p.-hg - Pwuyp <wjwunwund dhwyu £, npu ppwlwuwgunud £ 3 dhowqquipt’
VISA, American Express, MasterCard U Uphwl wqqujht' ArCa JSwpwjhtu pwpubph
uywuwpynudp b pnnwpynidp, pun npnwd’ American Express yéwpwjhtu hwdwlwnpgh hbun
hwdwgnpdwygnud £ <wjwuwnmwunud pwgwnhly hpwyniupny:

2013p. - GYpnwwih wnwowwwp wywnphyubph Ywnwylwphs «Udniunh  Uubip
Utiubodbup» pulbpnigjwu htn hwdwwnbn «UY4PU-UNPETHS USGPHhUNL PULYY PPL
hphdubi| £ «Udniunp-Uypw Uubip Ukubgdtiup» PRL:

2014p. - <wunpuwuwin <wjwuwnwup funonp Juqdwybpwnieniuubphg  dayp’
ubpnpt £ Ynpwynpwwhy unghwjwlwt  wwwnwufuwuwwnynipjwtu  hwdwlwpg, nph
gbpwlw nipnnipjniuubpu BU' uwhdwuwdbps hbnwynp puwywywjpbph wowlygnype)niunp,
2nowlw dhowduwiph wwhwwnieiniup U wjpunpwupwiht Eubipghwih - winpynipubiph
Yppwnnudp, Wwndwdpwynipwihu wpdbputiph wwhwwunyeiniup b Gphunwuwpnniejwuu
ninnywd dpwagpbiph hpwywuwgnidp:

2015p. - Pwuyu ppwlwuwgpb £ Yunnigwdpwiht thnthnfunyeniuubin, npnug
wpryniupnid - duwynpytp Gu pwulwihtu  gnponiubingeyuu hhduwywu 3 phqubu
ninniejntutbipp’ gyninwwnunbuwlwu, dwupwdwfu, PUA U Ynpwnpwnpy:

Lbpywjndu «UYRU-4NEHS USNhUNL AULY» PPL hwunhuwund £ niuhybipuw
pwuy, npp hwbwhunpnubipht - wnwowpynd £ pwulwiht  dwnwjniejniuubph  jwju
inbuwlwuh:

Pwulyp gnpéniubinypjuu hhduwywu twywwwlu b odwunwyt munbunygjwt’ thnpp L
dhohu phqubiup, gjninunuwntinipjwu qupqugdwut nt wdpwwundwun:

«U4PU-UNPEHHS USGPhUNL PULY» PPL wnwpbinysniut |

7
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Utup mupbpuwy pwuly Gup, npp ppwiunid b <wywuipwtmd phtiwbuwlwi
ubpgpwyjwonygymtip, ppwdwnppmd  F npwpwpwlwt U wpymbwybg
phuwtuvwlwts jmdmdulip’ gyninwlwt hwduwyipubiph hupniyy 2k qpwnpdwdp:

2.1.3. Pwuyp yuantwnpuwlwt juwhyprwp

Pwuyh Ywuntwnpwywu Yuwwhwwp Yugdnw £ 30 000 000 000 (Gptiuntu dhihwpn)
<L npwd, npp pwdwuywd £ 2 500 (Gpynt hwqwp hpug hwppnip) hwn hwuwpwy
(undnpwlwl) pwdubnndubph' jnipupwugnipp 12 000 000 (wwutbipyne dhhnt) <<
npwd wujwuwyw wnpdbpny:

Pwulyp pwuwywihg pwdubntpbpu Gu'

o «UYPU DEHENUShU» thwl pwdubinhpwlwu puytipnieiniup - 72%,

e $pwlupwlwu funpnpwagnyu pwulybphg ' «4PEHS USGNPHUNL Eu.by.» - 15.56%

o «Uwlwd hunbpuwuhnuwp wwpgq pwdubumhpwlwu puybpnienup («4NPGHNS
USMhyNL Eu.Ej.» pwulwht fudph wunwd) - 12.44%:

2.1.4. Pwtlyp dJwutiwbyninbpp

Lbpywjndu Pwulu niwph 57 dwutwénin: Pwuyh YEunmpnuwwu gpwubujuyp b 16
dwutwéjnintpp gunuynid bu Gpuwu pwnwpnid, huly duwgwdp' << nng nmwpwdpnid:

Uwutwénintiph  hwugbubpp dwupwdwut  ubpyujugywd tu Uqnwuagpph 4.3.1.5
dwunud:

2.1.5. Pwuyp pudph unnigqwdpp

«UYPU-YNEHS USPhYUNL PULY» PPC-U fudph Uwjp Ywqdwybpwnieniuu
funwipp pwnyugwsd £ Pwuyhg b npw nnunp Yugqdwybipwniejniuutiphg:

Pwulyh nnwwnp Yuqdwybpwnignwubpu B0 «USPU Lh2hLI» 44 PPL L «UYPU
PMNL» UMC:

«UGPU. LP2PLS» 44 PPL ppwlwuwgund £ Ppuwbuwlwu |hghugh gdny
gnpdwnuntejniuutin b hhduwnpyt) £ 2003p.-hu:

«U4PU PMNY» UMC hpduwnpyb) £ 2004p.-pu: Ywqdwybpwnyeinup dwywit) k
wwwhnjwgpwlwu gény dhounpnwlwu gnpdniutinyeyniu: LEpYwynwu  gnpdniubinyentu
sh dwywnid:

Cwny k ugk) uwl, np <L YEunmpnuwwu pwuyp funphpnh 28/04/2017p.-h npnpdwdp
«UYPU-YNPETHNS USPhUNL RPULY» PPL-U, «UGRU LP2PULS» 44 PPC-u L
«UUNRLHh-UY4PU UUGI UBLEBRUEBULIG» PPL-U Gwuwsyti GUu npwbtiu Sphuwtiuwywu
funup' «U4PU-4PEHNS UGN hUNL uNhUP» wudwudwdp:

«UUNRLAN-UYPU UULBIE UBLERUEULIG» PPL-U hpwlwuwgunud £ ubpnpnidwihu
$nunbph Ywnwywpdwu gnpdniutinyeyniu W hpduwnpyt £ 2013p-hu :
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«UYPU-4NGEHS USMhUNL PULY» PPL bpwuwldbp £ npwybiu «UHPU-YPEHS
USNhy4nL vUPP» ywnwufuwlwwnnt wud:

2.1.6. Pwtlyph qupswluwquuwlbpywlw Yunnigjudpp

Pwuyh ubippht Jwpswlywgqdwybpwwywu Ywnnigwdpp ubiplwjwgywsd bt <wybjyws
4-nuu:

2.1.7. Phqubup ulwpwqppp

«UYPU-4NPEHS USPhUNL PULY» PRL gnpdniubineiniup phpwjuwynpwsd L 3
hpduwlwu phqubu ninnugyniuttipny, npnup Bu' gyninwwnunbuwlwu, dwupwdwiu W
PUQ b Ynpwynpwwnpy:

Loqwd ninnniejniuutipny Pwulyh Ynndhg wnwowpyynn hhduwlwu dwnwjnieniuutinu
Gu.

e gninwununbuwywt, phqubu, uwywnnnuywu L hhthnpbpwht  Jwpybpp
wnpwdwnpnidp,

e hwohyubiph uywuwnynidp,

e guwhwue U dwdybiwnmwihu wjwunubiph ubpgpwynidp,

e wnbnwywu b dJhowqgquiht wjwuwnhl pwpwinbiph ennupynidp b uywuwnpyndp,

e wpuwndnipwihu gnpdwnunieniuubipp,

e LiGYwpnuwjhu thnfuwugndubpp, ubpwnw; wpwg hwdwlwpgbpny ghnfuwugnid-
ubnp,

e hbnwhwp pwulwjhu dwnwjnyentuutinp,

e nbbuwnph Jwpnudp b Ynpwynpwinhy wpdbenetiph ywhwnnipe)niup,

e dhowqgqwiptu wnluwnpwihu gnpdwppubph  Phtwtuwynpndp  (wyptinhnpyutp,
tinwafuhputin):

Pwuyh Ynndhg dwwnigynn Swnwjniginiuutiph dbo hwwnwwbu Ywpunp wbin L
hwwnlywgynud Jwplwiht ubpnpnwiubphu, npnup Juuwwpynd Gu <wjwunwuph nng
wnwpwoépntd:

Pwuyh gnpdniutinigjwu Ywplnpwgnyt ninnniejniuutiphg £ uwb wwunubph Yuyniu
pwqwjh purqwjunudp: Pwulp 2wpniiwy wybjugund £ guywhwuy U dwdlbwnwihu
wywunubph ubpgpwyndp Ppghlwlwu b ppwjwpwlwlwu wudwughg:

Pwuyp Jupnud £ wywnhy pwnwpwlwunieginiu wmbnuywu W dhowqquihtu Jdwpwhu
pwpwnbph  prnupydwt b uywuwpydwt  ninnngjuidp’ pwpunwwwuubph hwdwp
wuywufuhy gnpdwnunyeiniuutipp nwpdutiny wnwyb] 2whwybwn, hwpdwpwybinm L
wwwhny:

Ujdd «UYPU-4NPEHhS USMhUNL PULY» PPL pnnupynd b uwywuwpynud £ 3 funonp
dhowqquwjphu (AmericanExpress, VISA International, MasterCard International), 1 nniuwlwu
(MUP) L 1 wqgqwyhu (ArCa) Jéwpwhwoywnpywihu hwdwwpgbiph pwpwbipp: <wpy k gk,
np 2014p. Pwulyp hwdwgnpdwygnypjwu unp wwjdwuwaghp Yupbtg AmericanExpress
puytipnejwu htwn' bu 7 wmwpny Gpywpwdagbing pwgwnhynipjwu hhdnupubpng 2009p.-
htu Yupywsd wwpdwuwghpp: Pwuyp << wnwpwédpnd niuh pwuyndwwnubiph b POS-
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wmbpdhuwutph pwjwywu punjwjujwsd gwug, npu wwwhnynud £ Ywufupy b wuywufuhy
gnpdwppubtiph hwpdwpwybwnnieniup << nn9 tnwpwdpntd:

Uwwhnybind  Jdhowqgquihu  hnfjuwugnwdubph  pwpdp  npwyp’  Pwulu  wydd
wunwdwygnud £ << wnwpwédpnd gnpdnn 11 wpwg npwdwywt  thnfuwugnwdubiph
hwdwlwnpgbphg 7-ht’ MoneyGram, RIA Money Transfer, Unistream, IntelExpress, Xpress
Money, Converse Transfer, Sigue Money Transfer:

2.1.8. Ulpipphdubiph npwlyp

Uwnnpl ubipyuwjwgynud £ Pwuyph wywhydubpp b Glwdwmwptbp wynhyubph wdihnih

puntpwghpp.
hwgq. £< npwdny,

31.12.2016p5. 31.12.2015p. 31.12.2014p5.
(wnwphwn wugwd) (wnwphwn wugwd) (wntnphwn wugwd)
Ulippytibip, wyn pynud® 283,271,843 272,853,238 291,099,222
Clyudipuipbp wlphdubp, | 54 375 )59 199,137,644 206,687,811
wyn pynid
MNwhwtgtbip
hwéwpunpntbph 174,983,028 177,966,182 184,346,991
uyunpdwdp
Nepwlwh wpdbpnpbp 24,748,207 18,704,186 8,105,007
Clwdipwplip wliphdukph 73.91% 72.98% 71.00%
ippuwluwpuip Yahnp
Pwtyh pupdp ppugybih
wlpiphdubp/Cunhwnip
wlyphofubp L1
29.66% 27.43% 23.08%

(hugupyfws
bwuntwluwpqg 2-h
wwhwtigtliphti hduyp.)

2.2. (nnupYynnhtu b ywpunwwmndubphtu wnusynn nhulybip
2.2.1. fnnupynnhti wnusynn nhuljiph hwdwnnp tuwpwaghpp

([dnnwpynnhtu wnusynn nhulbiph wdpnnowywu uywpwagpnyeniup ubpyuywugywsd L
Uqnuaqgph 4.2 dwunud:

hp gnpdniutiniejwu pupwgpntd Pwulu wnusynd £ htinmyw| hhduwywu nhuytippu.

Ywpyuyht  nhuy - pwulp Gupwphynd £ Jupluiht  nhubh, npt hpbuhg
ubplywjwgunid £ Shuwtuwlwu Juwu Ypbint nhuyp, Gpp hnfuwnniu Yud Shuwtuvwluu
gnpdhph wuwydwuwgpwihu Ynndp h ypdwlh sh thund uwnwpby hp wwjdwuwgpuwiht
wwpunwywunieyniuubpp Pwuyp tywundwdp, npu wagnnud £ ybpohupu gnpéniutiniejw
ypw, wnwowgunid |pwgnighs dwiuubin b pwgwuwlwu wunpwnwnunid gwhnyeh ypw:
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bpwgybihnipjwu nhuy - nhuy, np Pwulp sh niubuw pwywpwnp hpwgybifhnientu
uwhdwuywd dwdybnubpnd unwuduwd wwpwwynpniginiuubiph nhdwg  Ydwpnid
Ywuwwpbint hwdwn:

Snynuwnpnyph nhuly - wju nhulyp winynuwnpnyputiph wupwpbuwywuwn thnhnfudwu
wpryntupnd ppuwtuwywu gnpdhpubiph wwywgw npwdwlwu hnupbph Ywd npwug
hpwlwu wpdtiph huwpwynp thnthnfuntejwu nhulu E:

Upwnwpdnipwiht nhuy - wjy nphuyu L, np ptwtuwlwu gnpdhph wpdbpp
Yunwuwnwugh  wpwwpdnyeh  thnfuwpdbph  hnthnfunienituph hGwnbwupny:
Upwnwpdnyeh nhulu wnwowunid Lk, Gpp wpwwnpdnypeny wpnwhwjngwsd wynhyubpp
gbpwqwugnud U Ywd wwlwu Gu unyu wpwwpdnyepn wpunwhwjnwd
wwpuwynpnipntuubiphg:

Quwjht nhuly - Ynpwhwlu wlwhdubph (gnyp, gpwdy) qubiph thnihnfuniejw
wpryntupnd pwuyh Ynpunh nhulu k:

Anpéwnuwlwu nhul - woluwwmwyhgubiph gnpdnnniejniuubinh ufuwutiph, wnbhuup-
Ywlwu wuuwppnigjwu U fuwpnwiunyeniuutiph hGunbwupny Pwulyh dnn wnwowgnn
dhongubtiph Ynpuinh hwywuwlwunyeniuu k:

Optuunpuywu b unpdwwhywiht nuawnh thnhnjunipjuu nhuy - pwulwihu
gnponwutinygjwup YyGpwpbpnn ppwywlwu b opbunpulwt nwonh wupwpbuvywuwn Yud
wugwulwih thnthnfunipiniutiph, ywjdwuwgptipnud wnlw hwwuwywu npnypubiph W
wj| Ulwlwwphw hwuqwdwupubph hGnbwupnd  Ynpnwuwmubp  YpGint  hwjwuw-
Ywuntejniuu k:

Cwdpwyh nhuy - hwjwuwlwunyenwu L, np Pwuyh YGpwpbipjw] hwupnyegjuu
pwgwuwlwu Ywpdhpp Yhwugbguh hwéwlunpnubph  pwpwuwyh ujwqdwup,
Ynuwmpwgbumubph/hwbwfunpnutiph htivn hpwywuwgynn gnpdwnuniejniuutiph dwywih
Ypbwwndwup, Swhuuwwnwp nwwwlwu gnpdpupwgutpph b BYwdwnwpbpnyejwu
wulydwup: Uu wnnwing Pwulyp pwpép £ quwhwwnnid hp pwph hwdpwyp b gnpdwnpnid
lwywagnyu owupbin Pwuyh hGnhuwynipjwt ywhwwudwu ninnniejwdp:

Uuhwdwwywwnwufuwunipjuu  (non-compliance) nhulj - Pwulyph hwinby
hpwywlwu, upswlwu Yuwd Yupquwwhwwl ywndwdhongubph Yhpwndwu, fwlwu
dhuwuuwywu Ynpnwunutiph bW hwdpwyhtu uywnuwgnn yunwugh nhulu k:

Gpyph nhuy - Ywppywd £ Gpypph unghw-inunbuwlywu qupqugywdnipju
dwywpnuwlyhg, upw  wbnhg U nbphg, hugwbu twl  whpnn punwpwlwu
hpwnpnyeiniuhg: Lbppwnwpwlwu hpwyhbwyh wupwpbuwwuwnm thnthnfunieniutbpp
Ywpnn Gu wnwowgub] wjuwyhuh pwgwuwlwu gnpdnuubip, npnup Ywpnn Gu pbipb;
wnunbuwwu  wywhdnipjwu bW puwysnigjwu  GBYwdnunubph  ujwqdwu, npu g
pwgwuwpwp Ywunpwnwnuw Pwuyh Ynndhg Jwplwynpynn wuwnbunipjwu pninp
ajnntiph Ypu:

Upguwlgwjhtt wwydwuubkph nhul - oniyuynid dpgwlhg pwultiph Ynndhg wnwty
puwpbuywuwn wwjdwuubpny unyuwudwu dwnwjnyentuutiph dwwnnigdwt htn uwyws
Pwulyh ynubughw| Gywdninubipp Ynpgubiint hwjwuwlwunieyniuu k:
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2.2.2. Mwpypunpndubiphtt wnusynn nhuljiph hwdwnnyp tuwpwaghpp

Mwpunwwnndubpht wnusynn nhuytiph hwdwihp uwpwgpnieiniup ubpywjwgyws &
Ugnwgph 3.1 dwuntd:

dwpluwjht juwd ntdnpnh nhuly - wnwowund £, Gpp Ynpwynpwunnhy wwpunwnndu
pnnwpynnu  wwwquwinud  huwpwynp  Pptwtuwywu  Jphbéwyph Jwunpwpwgdwu L
ulwulwgdwu hGnbwupny sh Ywpnnwunwd dwdwuwyhu Jéwpb; wpdblyunpnuwhu
Jébwpnudubpp Ywd dwyp gnwwpubipp:

Snynuwnpnyph nhuy - hwoyh wnubnd, np 2niyuywlwu nnynuwnpnypubipp b
wwpunwwndubph  qubpp quudnd Bu hwlwnwpd  Yuwh  dbe'  onlyujwywu
wnnynuwnpnypubiph pwpdpwgnwip Yhwugbguh ywpwnwwnndubph qubph wuldwup wy
hwwuwp wwjdwuubpntd:

bpwgybihnipjwu nhuy - b hwjn £ quihu, Gpp Ynpwnpwnhy wwpuwwnmndubipp
ontjuinud  duwynpywd ppwypdwyh Yupny thnhnfunpjwt, Pwuyh Shtwtuvwlwu
ypéwyh Jwwnpwpwgdwu hbGnbwupny ubpnpnnp gwuljugwéd wwhh sh Yupnnwunid hp
hwdwp swhwyticn quny wpwg hpwgub] ywpunwwnndubpp bW hGnbwpwp Ypnd §
$huwtuywu Ynpnwwnubp' unphydwsd |hubind win wwpunwwnndubpp Jwbéwnb] gwdp
guny:

Quwéh nhul - pwuh np Wwpwmwwndubiph wninynuwjht yéwpnwdubipp $hpujwsd b,
npwug hpwlwu wnpdtipp Ywpnn £ ujuqb] wénn quwéh ywydwuubpnud: Nppwu Gplwn
E wwpuwwnnduh dwdybivp, wjupwu pwpdp £ qguwbdh nhuyp:

dbpwubpnpdwu nhuy - h hwwn £ quipu, Gpp ywpunwnnduhg wwppbpwpwp
uinwgynn wnlynuwihu  Jéwpnudubpp huwpwynp sh (pund  ubipnub] ujwuqugnyup
hwdwpdbp Glwdwnwpbpnpjwdp' Yuwywsd ontyuynd nynuwnpnyph tjwqgqiwu htwn:

Upwmwpdnipwiht nhull - ph hwwn L qwihu  wpunwpdnyph thnjuwpdtiph
tnwnwunwubph wwwndwnny b Ywpnn £ pugwuwywu wqnbignieiniu niubuw) ubipnpnnh
wwpunwwndubiphg unwgywd Glwdnunubph Jpw, Gpp ubpnpnnp  wywpunwnnduhg
unwgywsd GYwdnunp quwhwwnid £ wpunwpdnyeny:

2.3. Pwuyh qupgugdwu dhinnudubipp
2.3.1. Rupqugdw dhippnidubpp

Unwohyw dwdwuwlwopowuh hwdwp Pwuyh hhduwwu twywwmwyp Yihuh ontuynid
hp Jwutwpwdup swhwynp dEdwgnudp b swihwynp owhnyph unwgnip' dhwdwdwuwy
wwhwwubind  pp  $puwbtvwywu  Yuyniungeyniup - b Jéwpniwwynigjwu  pwpép
dwlwpnuwyp:

Pwulyp, Ywuwwpbjwgnpdting nwhybpuw] wnbwnpwhtu pwuyph pp dnnbp <<
pwuywihu hwdwlwpgnd, gupniuwybine £ obonwnnpt hp gnpdniutinie)niup dwupwdwtu,
PUA L Ynpwnpwuwnhy, gninunumbuwlwu ninnniejnibubipny: Wu wnnwing, Pwuyp
gnpontutinueniup  uywuwnwlwninnytint £ phtuswybu  dwwnigynn - dwinwigniejniuubinh
opswuwyh purqwjudwup b uywuwpydwu npwyh pwpdpwgdwup, wjuwbu L unp
dwnwjnyejntuutiph tnpwdwnpdwun:

12
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wpy £ ugki, np Pwulyh gnpdniubineniup dounwwbiu ginuynwd £ dbpohuhu Yunw-
quwpdwu dwpdhutubph npwnpnyejuu  ubippn, npnup owbpwwhy wpdwgwupnid  Gu
onlyuwjwlywu hpwyhbwyh thnihnfunyeniuubpht’ hwdwwwunwujuwubgubind win gnpdnt-
ubnieiniup  onlywih wwhwuoubphtu, huswybu twb uwqbgubin wwppbp nhulwpu
ghpdnuubiph pwgwuwywu wqnbtgnieiniup:

2.3.2. hunpwlwt huygbp, uwywuynn thnihnpunipynitiip

2017p.-h pupwgpnud’ dhusk Ugnwgph gpwugdwu  ubpyuwjwgdwu opp  Pwuyh
gnpoéntutingjwu b huwtuwlywu Jhéwyh Lwlwu thnthnfunyeniu wtinh sh niubigh:
Qnpdnwubinyejwu hwdwnp wuhpwdbion pninp wpunnuwgptipp b |hgughwubpp ndh dbg
Gu: Pwulyp ubpgpwyyws sk nwnmwlwu, wpphinpwdwihtu b (Ywd) Jupswlywu hpwywlywu
qupnyputipp dby, npnup Ywpnn tu bwywunpbu wqnb) Pwuyh $huwtuwlywu yhdwyh
ywd  swhnipwpbpnipjwu Jpw: WU uywuynwd  twb Yuglwybpwwlywu
thnthnfunipyniuubp:

2.4. Uninhnt hpwwuwgunn wudhup b junphpnwwniutp
Fwulyh wulwfu wninhwinp Jbpohu hhug nmwphubphu ppwywuwgpt Gu.

e 2012-2014pp. «Gpwlp Fnpupnu» SLL,
e 2015p." «Rb)-Ph-Ed-2n Updbuhw» PPL:
e 2016p." «Epuup Cun Swug» PPL:

«Qpuitia npupnt» PPL - hwugh' << p. Gpuwu 0012, Ywnwnojwu 8/1
htin." +(374)10 26 09 54,
huwnbpubwwihu Yuwjp' www.gta.am,
Ywqdwybpwniejwu nuopbu-pwdubntp'
Swaghy Fnypninwnuu:
«Pbyj-Pp-Fd-2p Updbupw» PLL - hwugt' <L p. Gplwu 0010 L.Uwpqujwuh th. 26/1
«EpGpniup Muquw» Phqubu-YGunpnu, 8-pn hwpy,
htin. +(374)10 56 67 62, Ywpu +(374)10 56 67 62,
hunbpubinwihu Yujp' www.kpmg.am,
Ywgdwybpwniejwu nuopbt’ Shgpwu Fwuwwpjwu:
«kptup Lun 3wtg» PPL - hwugh' <L, p. Gpuwu 0001, {ntuhuwjhu wnn. 1,
gpwubtjwy 27,
htin." +(374)10 50 07 90,
hunbpubinwihtu Yup' www.ey.com/am,
Ywqdwybpwniejwu wuopbu' Lwynp Uwpqujwu:
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2.5. MEjwywpnipyniup b pwdubwnbpbpp

Pwulyh Ywunuwnpnyejudp uwhdwudwséd Gu Pwulh Ywnwdwpdwu hGnbjw|
dwpdhuubpp’

e Pwuyh pwdubinmbptph punhwuntp dnnnyp (wjunthbin' Cunhwunip dnnndy),
e Pwuyp fjunphnipnp (wjunthbin' funphnipn),
e Pwulyhp gfuwynp gnpdwnpp nuopbiup (wjunthbin' FHuwynp gnpdwnhp nuopk):

funphnipnp W SYjuwdnp  gnpdwnpp  wtoptiup  Ywnwwpnud  Gu - Pwuyh
ghpénwubinueniup - Pwulh  Ywunuwnpnipjwdp  hpbug  wpdwd  [hwgnpniejniuutiph
opowuwlyubpnid:

Pwulyu nup gjjuwynp hwojwwwh W ubpphu wninhunph unnpwpwdwuntd:

2.5.1. Pwuyp puwdubtipiptipp

Pwulyph Uvywlwlwlhg pwdubwnbptpp ubpyuwwgjwséd bGu Wdhnthwpbpeh 2.1.3
dwuntd:

2.5.2. Pwtiyh junphnipnp

Pwulyh funphnipnp pwnyugwsd & nye wunwdubphg' fvwphpnh twjuwgqwhpg U jne
wunwdubphg, npnug Yuqgdp ubpyuwjwgynud £ unnpl’

Uuntt wggwuntu 2pwnbgpwé wwownnu Pnpdwnnieintu
Uwpwun <wpniejntbjw Pwulyh funphpnh Lwuwqwh wybh pwu 21 tnwph
Uwjw Uwinhg Pwuyp funphpnh wunwd wybh pwu 12 vnwpp
bhihw Lbenuuwpn Fwuyh funphpnh wunwd wybh pwt 20 wmwph
Uwuwubip <wpniejniujwu Pwuyp funphpnh wunwd wybh pwu 26 wnnwnph
Pwagpwwn <bpbwu Pwuyp funphpnh wunwd wybh pwu 21 tnwpp
bpniuq Mnnnujwu Pwuyp funphpnh wunwd wybh pwu 21 tnwpp
8nnhYy Uunjuu Pwuyp funphpnh wunwd wybh pwu 21 tnwpp
<buppy Lnshuyw Pwuyp funphpnh wunwd wybh pwu 19 wnwph

2.5.3. Pwulyp qipuwynp qnpdwnhp ppiopbup

Fwuyph quwynp gnpdwnphp wuoptiut £ <wynp Uunpbwujwup. Pnpdwnnipniuu
wybih pwu 22 wnwph: Pwuyh giluwynp gnpdwnhp wnuoptiup niuh 4 wmbinwlwubin, npnug
Ywqdp ubpyuwjwgynud k unnple’
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Uunwu wggquwuntu 2pwnbgpwé wwownnu Pnpdwnnieintu
SGnpéwnuwlwu Yunwywnpdwu
Lhynjwy <nyhwuthujwu qony gjfuwynp gnpdwnhp wybh pwu 30 wnwpp

nuonbuh nbnwluw)

bhuwtuwlywu qény

Unjnyw Rwphujwu glfuwynp gnpdwnhp ntopkup wybilh pwt 17 wwph
inbnwlwy
Uwupwdwfu phqubiup
Utinpuly Quiyuwinw qdny gifuwynp gnpdwnhn wybilh pwit 21 wwph

ntonbuh inbinwuw)

PUQ, YUnpwynpwuwnhy b
Sninwnunbiuwlwu phqubiup

qony qyfuwynnp gnpdwinhp
ntonbuh nbinwluw)

LnphYy Lwqupjwu wybh pwu 25 wnwpp

Pwuyh quwynp hwowwwhtu £ Updtu <wynpjwup. thnpdwnnieniut wybih pwu 19
wwph:

Pwuyh wouwwnwyhgutiph rhyp 30.09.2017p. npniejwdp Yuqdb) £ 1335 wofuwwnnn:

2.6. Mwpunwwnndubph hhduwlwu myjujutpp

(Fnnwpyynn ywpunwwnndubp wujwuwywu Gu, ny hwunwenpw)ht, wupwdwubih
Gu W hnfuwpybih stu: Snynuwihu Jéwpnwubipp Yuwwpdbine Gu - wpdblyunpnuutipp
dhongny:

[Fnnuplyynn wwpwwwnndubipp wnbnwpwotuynid b dwpynd Gu <& npwdny, npwug
nhdwg wpdtyunpnuwihtu yéwpnwubpp unyuwbu Yuwwnwnpynid Gu << npwdny:

(Gnnupydwu (wnwownyh) punhwunyp dwwip Ywqgdnwd £ 1 000 000 000 (dky
dhihwpn) << npud:

Stnwpwfuynn (Jwbwnynn) wwpunwwmndubiph pwiwyp Ywqdnw £ 10 000 (wnwu
hwqwp) hwwn: UGy wwpunwwnduh wujwlwlwu wpdbpp Yuqdnwd £ 100 000 (dby
hwpjnip hwquin) << npwd:

Mwpwwwndubph  dwpdwu op £ hwdwpynd  nbnwpwotundp  ulubint opwu
hwonpnnn 24-nn (puwusnputipnpn) wdujw hwdwwwwwuluwu opp:

Mwpunwwndubph nhdwg twjuwnbuynn wpdtyunpnuwihu Glwdnwnp hwaywnpyybnt
U Jéwnytint £ Yhuwdjwywihtu wwppbpwlwuniejwdp: Swptwu wpdtlyunpnup Yugdnud £
9.20% (hup wdpnnge GpYynt mwuunpnwywu nnynu):

Updtywnpnuutiph hwodwupydwu b Jéwpdwt opbp Gu hwdwpybiint ywpwwwmndubph
wnbinwpwytunudu  ulubint opdwu hwynpnnn 6-pn, 12-pn, 18-pn L 24-pn wdhuubiph
hwdwwwwwufuwu opbipp:

Pwuyp UYnndhg wwpunwwndubiph  wbnwpwudwtu  hhduwlwu  uywwnwlu L
hwunhuwunwd  onlywihg  dhongutiph  ubipgpwynudp:  Sknwpwpfudwtu  wpnyniupnid
utipgpwyywsd npwdwywu dhongubipu ninnybint Gu Jwpybph npwdwnpdwup:
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2.7. Mwpnwwnndubph wnwowpyh uwpwghpp

(Fnnwpynnh ywpunwwnndubiph pwdwunpnwgpnientu sh hpwlwuwgybnt:

Muwpunwwndubph  wbnwpwfunudp  ufuybint £ Ugnwghpp <& 4P-h Unndhg
gpwugnuwihg htin' 1 wdujw pupwgpnud’ Pwulyh wwonnuwywu Yujpnd' www.acba.am,
wmbnwpwtundp uyubiin)g wnujwqt 3 woluwwnmwupwiht op wnwy9 hpwwwpwyywd
hwjinwpwpnipjwt hpdwu pw: Muwpunwwnndubiph pnnupydwu b nbnwpwfudwu opp
hwdpulunw E: Mwpuwwndubipph nbnupwofunidp  ppwywuwgybint £ Pwuyh
ytunpnuwlwu gpwubtjwyh b dwutwénintph dhongny:

Mwpwwwndubph  &bnpptipdwtu  hwdwp  ubpnpnnutipp Pwulh  YGEunpnuwlywu

ghwubjwynud  Ywd  Jwutwéninpnd  uwhdwudwsd Ywpgnd wbwp £ |pwgubu
hwdwwwwnwuluwu wwpwnwwnndubiph 4Gnppbpdwu hwjuinp L Ywuinwnbu
hwiwwwwwujuwu  Jéwpnud, npnd  Yhwwunbt  wywpunwnndubph  pnqupydwu

wwjdwuubipu punniubin:

2.8 Udihnth Phuwtuwlw mdjujubp

Uwnnpl ubipyuwjwgynwd Gu Pwuyh 2014-2016pR.-h, huswtiu bwl 2017p.-h 1-hu, 2-pn L
3-pn Gnwdujwyubiph wdthnth puwtvwlw wnyjwubpp’

hwgq. << npwdny

2017. 2017. 2017e.
01.01.2017- 01.01.2017- 01.01.2017-
2016p. 2015p. 2014p.
Snigwuhoh wuyjwunwdp 30.09.2017 | 30.06.2017 31.03.2017 e ° =
(wninhwnn (wninhwn (wninhwnn
swugwé) swugwé) swugwd)
2ntn gwhnye swhnipwhwnpyh
Swluuh ujwgbgnidhg htinn 4,500,976 2,728,105 1,475,344 1,822,753 (40,021) 305,824
Uthwluit ywwyhuwih dhohli | 58 570 310 | 57,858,613 | 57,438,618 | 55153,612 | 54,002,500 | 54,221,241
dtidnipniu
Ubthwlwu uwhuwwih 0 0 o 0 _ 0 0
pwhnipwptnniet (ROE) % 10.25% 9.43% 10.27% 3.30% 0.07% 0.56%
2nuwn pwhnye 2whnipwhwpyh
Sdwluuh ujwqgbgnidhg hbun 4,500,976 2,728,105 1,475,344 1,822,753 (40,021) 305,824
Cunh
unfwinin winhyutnh dhoht |-, 51 775 | 303,072,358 | 295.761,048 | 278,062,541 | 281,976,230 | 279,391.122
dtidnipniu
Ulwhyutiph 0 [ 0 0 N 0 [
pwhnipwptnNiEi (ROA) % 1.94% 1.80% 2.00% 0.66% 0.01% 0.11%
2nuwn pwhnype 2whnipwhwpyh
dwfuuh ujwqgbgnidhg htinnn 4,500,976 2,728,105 1,475,344 1,822,753 (40,021) 305,824
Snpdwnuwlwu Glwdnun 18,164,135 11,963,015 6,084,344 22,610,372 21,229,967 21,645,947
2nn swhnyeh dwpdw (NPM) % 24.78% 22.80% 24.25% 8.06% -0.19% 1.41%
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GnpswnUwlwl bYwdinun 18,164,135 11,963,015 6,084,344 | 22,610,372 | 21,229,967 | 21,645,947
Cunhw ubnh thoht
i "Lgb“;:f;riu nhdhohl | o1 051775 | 303,072,358 | 295.761,048 | 278,062,541 | 281,976,230 | 279,391,122
Uywnpyubiph ogunwgnpddwu
7.81% 7.89% 8.23% 8.13% 7.53% 7.75%
qnpduilihg (AU) %
Cunhw ubnh Uhoht
nhwinip whnhdUbnh dhohl |56 651 775 | 303,072,358 | 295,761,048 | 278,062,541 | 281,976,230 | 279,391.122
dténienLu
Ub u Sheht
it yughiwh dhoht |- 50 500 310 | 57,858,613 | 57,438,618 | 55.153.612 | 54,002,500 | 54,221.241
dtidnipniu
Utithwlwu Yuwhwwih 0 o 0 0 0 0
ngnuhliwnn (EM) % 529% 524% 515% 504% 522% 515%
2nun unlnuwght Bywdnun 13,254,787 8,971,049 4,551,590 17,673,885 | 17,033,267 | 17,149,976
Ghwdwwpbip wiwhduinh | 936 987 459 | 233.161,739 | 224,527,150 | 204,345,930 | 218,169,980 | 207,212,922
dhohu dtidnipjniu
2nun ‘“”“”““‘JL;“ dwndw (NIM) 7.46% 7.70% 8.11% 8.65% 7.81% 8.28%
Snynuwht EYwdnin 24332789 | 16,263,731 8,069,384 31,617,621 32,226,144 | 30,869,142
Slhwdinuwiptin whnbdUbnh | 530 00 459 | 233161739 | 224,527,150 | 204,345,930 | 218,169,980 | 207,212,922
dhohu dtidnip)niu
GUwdnwpb ub
Yudwinuwiptin whnhdutinh 13.69% 13.95% 14.38% 15.47% 14.77% 14.90%
GYwdwnwpbpnieiniu %
Snynuwiht Swhuutin 11,078,002 7.292,682 3,517,794 13,943,736 | 15,192,877 | 13,719,166
Muwpwwynpnienitubin, npnug
gény Ywnwnynid bu 264,135,982 | 255,268,199 | 246219.026 | 212,432,752 | 223,254,625 | 215,562,432
nnynuwjhu dwfuubip
Owfuuwinwnnpintu wju
wwpunwynpnipjnwuubiph,
oo ol ot b 5.59% 5.71% 5.71% 6.56% 6.81% 6.36%
wnnynuwht dwfuutin%
2ntwn gwhnype pwhnipwhwnpyh
qdny dwhuuh 4,500,976 2,728,105 1,475,344 1,822,753 (40,021 305,824
ujwaqtignwihg htitnn
Pudubinndubph dhohl 5
wdlitunndubinh dhghti zndu 2,500 2,500 2,500 2,500 2,500 2,500
rhyp
2ntn pwhnye dby
wdubumdoh hugnd (EPS) % 2401 2182 2361 729.10 (16.01) 122.33
Uuyptin 8.10% 8.24% 8.66% 8.91% 7.97% 8.53%

bpuwtuwlywu  gnpdwyhgutiph hwowplydwtu  pwuwdslbpp  UbGpYwjwgwd Gu

Lunjbpywd 3-mud:
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Ugpnwpngpbuu» puybpnigyniuutiph htn  hwdwwnbn  hwonnnigjwdp  hpwlwuwgphu
pwulh uinbnddwu tinwthny dpwahpp.

e Spwagph phpwlwuwgdwt wnwohtu thnynd (1993-1994pR.) nunwWuwuhpytghu
Cwjwuwnwuh gjninwnunbunpjwt  Phuwtuwynpdwu huwpwynp wwppbpwyubpp,
nph wprynwupnud - wnwownyybg  GYypnywywu  Ynnwbipwwnhy pwuyph  dnnbiing
gjninwnunbuwlwi pwuyh unbinddwu qunwthwpnp:

e 1994p. ubiywnbtidptiphg dhusk 1995p. nblywbtidpbpu pulwsd dwdwuwywopowunid
nbnh niubgwy Pwuyph Ywnnigwdpwihu hhduwnpnd, nph hhduwlwu &dbnpptpnudp
tnwy 60 gqninughwywu thnfuoqunipjwu dhwynpnudubiph unbindnwdp: $yninughwywu
thnfuoqunigywtu  dhwynpnuiubp  unbndytight  <wjwuwmwup  snpu dwpgbpnud!
Updwdphpnud (Egdhwdhu), Upwpwwnnd (Upunwpww), CShpwynwd (Hnwdph) b Ywyng
anpnud (6nGguwanp):

e Gnpédwnuwywu hphduwnpnudp (1996p.) Upwuwynpytig Pwuyph L upw bipbp
dwulwéjnintph uwnbtinddwdp, huswbu twlb <wjwunwup <wupwwbnnyEuu YP-h
Ynndhg 1996p. dwpwnph 29-hu  pwulwipu gnpdwnunipnibubiph  hpwywuwgdwu
wpwnuwagnph tnpwdwnpdwdp:

Pwulyh bawuwlywihg pwdubnbipbpu &u'

o «UYPU  DIEIENU3PU»  thwly  pwdubwmphpwlwu  pulbGpnyeiniup,  npp
dwutwygniejntup Pwuyh Ywuntwnpwlywu Yuwhwnwind Yugdnd £ 72%,

e dpwuuhwlwu fungnpwgnyu  pwulbpphg' «4PEHS USPhYNL  Eu.f», npp
dwutwygniejniup Ywqunw £ Yuunuwnpuwywtu Yuwwhwwih 15.56%-p,

e «Uwlwd hunmbpuwupnuwp wwpq pwdubnhpwywu puybpnieniup («4NPEHNS
USNhYnL tu.kp.» pwulwiht fudph wunwd)' 12.44%-n,

«UHPU-4NEHhS UShYNL APULY» PPL hhduwnpdwu opwuhg 2nipg 20 wwph
hwunhuwunud £ <wjwuwnwuh fungnpwugnyu bW $huwtuwwbiv Yujnitu pwuytiphg dbyp:

4.3.1.4. Pul bybgne Juygnp, Yuigh dhonglil
Pwulh gyt Juypt £ Upwdh 82-84, bpliwu 0002, £<:

Ywuh dhgngutinp’

<bin.' +(374)10 31 88 88,

Swpu' +(374)10 54 34 85,

El. Pnuwn’ acha@acba.am,

huwmbpubwwjhu Yw)p' www.acba.am:

Pwulyh hhduwnpdwu Gpyhpp' Cwjwunwup <wupwwbwnnieniu:
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4.5. (dnnupYynnh Yunnigjwépp

4.5.1. Pwtyp judpph Yunmgudpp

«UYPU-4NPEHS UShYUNL PULY» PPL-U fudph dwjp Ywqdwlybpwnieiniuu
funidpp  pwnugwé £ UYRU-4UNETHNS  USTPYUNL pwuyhg W npw  nnwunp
Ywqdwybipwniejniuutiphg:

Pwuyh nnwwnp Yuqdwybpwnyeniuubpu Gu' «USPU Lh2hLSG» 44 PPL-U L «UUPU
PMPNL» UMC-u:

«UGPU LPR2PLS» 44 PPL-U gpwugyti £ 2003p.-h wwphih 23-hu << YP Ynndhg
_rhy 4 wpwnuwgpwiht hwdwpny L gnpoénd £ <wjwuwnwuh <wupwwbnniejwu
optuunpnipjwt  hwdwdwju:  Ywqgdwybpwnieniup hpwlywuwgunwd £ ppuwbuwywu
lhqhugh qdny gnpdwnunipniutbp:

wpy Lt ughp uwb np, «UYRU-LUPEHNS  USPhUNL  PULY» PRLC-U 2017p.
nbywmbdpbppu  pwuuvpwlwu «4PGHS USCPYNL LP2PLS LU SUNSNPPLG»
puytipnieyniuhg b 3 $hghlwlywu wudwughg quby b ybpohuubiphu wwwnlwunn' «USPU
Lh2hUL%» 44 PPL Yuwunuwnpwlwu Yuwhwnwnd niubgwsd' punhwunip pyny, 92 hwwn
pwdubwnndubipp: Snpdwpph wpryniupnd «U4PU-YPETNS USNPUNL PULY» PRC
dwutwygnipiniup «USRU LPR2PUSG» 44 PPL Yuwunuwnpwlwt uwwhunwinw Yuqdb &
100%:

«UY4PU PMPNY» UMC-u hpduwnpyt) £ 2004p.-hu <<-nud: Ywqdwlbpwnieniup
gpwugyt £ 2004p.-h hnihup 29-hu £ YPR-h Ynndhg: «UYRU PMPNY» UMC-U dwywb) &
wwywhnjwgpwywu  gény  dhounpnwywt  gnpoéniubineynu,  huy  ubipluynwdu
gnpdnwutineynit sh hpwwuwguned:
wply k ugh] vwl, np <L YGunpnuwlwu pwuyh funphpnh 28/04/2017p.-h npnpdwdp
«UYPU-4PEHS USrhUNL PULY» PPLC-U, «UGRU LPR2PULG» 44 PPL-U UL
«UUNRLHh-UY4PU UULI UBLEBRUEBULIG» PPL-U Gwuwsyti GUu npwbtiu Sphuwtuwywu
funup' «U4PU-4PEHS UGN hUNL uNhUP» wudwudwdp:

«UUNRLAN-UYPU UUBIE UGLERUELG» PPL-U gpwugyb) £ 19.11.2013p.-hu <L

YGEunpnuwywu pwuyp funphpnh npnodwdp  (gpwugdw hwdwpp'  2):
Ywqdwybpwnipiniup << 4P Ynndhg |hgbuquynpws £ ppwlwuwgub) ubpnpnidwihu
dnunbph  Ywnwdwpsh  gnpdniutingggniu W uGpluwyndu hwunhuwund £ <&-nud
YGuuwpnawywihtu $nuntiph Yuwnwywpnw hpwlwuwgunn 2 puybpnieniuubphg dayp:

«UYPU-4NEHS UShUNL AULY» PPL-U Upwuwlyyb| E npwbu «UWHPU-YPEHHS
USNh4nL vUPP» ywwnwufuwlwwnnt wud:

4.6. Qwpqugdiwu ykpohtu dhinnwdubpp

4.6.1. Pwulyp swnuynyaymbiiph Swywubiph thnihnpudwt dhqppnmidulipp

dbipohtu hwaybuinnt tmwpjw wydwpunphg dphush Ugnwagpp ubpyuwjwgdwu opu puljwd
dwidwuwywhwwnydwdédnd Pwuyh Ynndhg dwuwnigynn Swnwynieniuutiph  uwlwgqubiph
Ewhwu  thnthnfunipynis - sh - gpuiugyti, npnup  nngwdhwnn - utipnpnnp - YYwplinptip
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4.7.4. Bnnupynnh Jwutiwéyninbiph unwywphstubpp

Unyu Ugnwgph wwwunpwuwndwu wywhht Pwuyh ng dh dwutwéjnin skp Yeunpnuwgptip
Pwulyh wywpyutiph 10 L wytijh winynup:

4.7.5. Cwhbph pwpunidp

Pwuyp L Pwuyph Ywnwjwpdwup dwutwlygnn wudwug dhol 2whbph pwfundp
pwgwlwynud £

4.8. Culjnn wudhup

«Updtipnetph 2ntywih dwuhu» <L opbuph hdwuwnny Pwuyp gunuynwd L ubippnugjwy
wudwug nupnuiyh b wuninuyh huynnnigjwu wwy’
1. ARkpnuiyh huynnnieniu hpwlwuwgunn wudhup GU'

o «UUPU DEIEMUShUW» thwly pwdubimhpwlwt puytpnyeyniup - ntuh ninnwyh
Upwuwlwihg dwutwygnieniup Pwulyh Yuwhwwnd' 72% (1,800 pwdubinndu),

e Uptinhwn UgphYyn| pwdubinhpwlwu puybpnipyniu - nluh ninnwyh tpwuwlwihg
dwutwygnieiniu Pwuyh Yuwwhwwnw' 15.56% (389 pwdubtinndu),

e Uwlwd bumbptwupntw] wwpq pwdubwmppwlwu puybpnyeynit - niup
ninnwyp  tpwuwlwihg Jdwuuwygnientu Pwuyph  Yuwhuwind'  12.44% (311
pwdubitnndu)

2. UWuninnuyhp huynnnigynit hpwwuwgunn wudhup'

e UUU MynL nb jw Pnbiph (SAS Rue de la Boétie) - niup wunwinwyh tpwuwwihg
dwutwygnieintt (Uwlwd huwmbpuwuhnuw] Pwdubnhpwlywu Cuybpniygjuwu 100%
dwutwyhgt E,4ptinhn Ugphyn| pwdubinppwlwu puytipniejwu 56% dwuuwyhgu L ):

4.9. Uywnhydutp b ywpwmwynpnipyniuubp, ptwtuwlwu yhbwy

4.9.1. Munpdwlwt b dhpwtlyuwy phtiwbiuvwlyuwts (pnblyunpynipynit

Fwuyph 2014, 2015 L 2016ppE.-h wninhnnpwywu tgpwlwgniejwdp hwunwnywd
wmwpbwu  ppuwtvwlwu  hwodbnynigniutpp b wulwfu  Uniphninpulwt
Ggpwywgnipniutbpp  (Wwwbdbuubpp), huswybu wwb 2017p. 1-hu, 2-pn U 3-pn
Gnwdujwyubph dhowuljw| hwoytinmyniejniuutipp ubipyuwjwgwsd Gu unyu wqnuagphu
Cwnbpjwd 5-nud:

Swulnpjwu ntwpnid ubpnpnnutpp Pwulyh Sptwtvwlwu hwoybingnieiniuubinp
Ywpnn Gu pbnubp bwlb  Pwulyh punbpubunwht Ywphg hbwnww; hwugting'
https://www.acba.am/hy/reports:

4.9.2. Pwauhp pptiwtivwlywits yhwlyp bwluwti thnihnfuniyayniiin

Fwuyph Ipuwuuwywu pdwyh ypw wgnnn bwlwu thnithnfunigniuubp wnbinh sGu
niubighi:
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